SELECTRA SICAV . MONEIKOS

Monthly commentary

Markets moved higher in October despite the US government shutdown and elevated volatility, with developed market equities up +2.8%. Sentiment
was supported by US inflation at 3.0% YoY (below expectations) and a 25bps Fed rate cut to 3.75%-4.00%, although uncertainty remains over a
further cut in December. A one-year US—China trade agreement also boosted confidence.

Equity gains were led by Japan’s Topix (+6.2%) and MSCI Asia ex Japan (+4.5%), while the S&P 500 rose +2.3% (16.3% YTD) and MSCI Europe
+2.1% (15.2% YTD). Fixed income was positive, with Emerging Market Debt +2.2% and government bonds modestly higher. Precious metals
continued to rally, as gold gained +3.7% (+52.5% YTD) and silver +4.4% (+68.5% YTD), extending their strong upward momentum.

The Moneikos Balanced Fund posted a monthly return of +0.1% (net of fees) in October.

Fund Summary Performance
The fund seeks to generate a positive absolute i
return, with a controlled volatility over a 3-5 4.0% Cumulative Performance (Net)
years period. The fund invests in other UCI
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Adv. & Man. Fee 0.28% Return (%) iM 3M YTD 6M 1Yr 3Yrs SI
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Risk Measures & Category Top Holdings (%)
Annluazied Volatility (%) 4.6% Boston Partners Global L/S 8.7
Sharpe Ratio (1Y) 0.4 CrossingBridge Low Duration HI 8.4
Max Drawdown (%) -16.1% Lumyna MW TOPS 8.2
Lower risk Higher risk Allspring Worldwide US HY Bnd 8.2
'I"ypically lower rewards Typically higher reward; CT Real Estate Market Neutral 7.0
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Fund Info
Fund Inception 01/09/2020
Domicile Luxembourg
Investment Manager FIA Asset Management S.A.
Investment Advisor Moneikos Global Asset Management (Monaco) S.A.M
Auditor Deloitte Audit
Depositary Bank Quintet Private Bank (Europe) S.A.
Administrative, domiciliary, registrar & transfer agent Kredietrust Luxembourg S.A.

Legal Information

For more details regarding the investment in this Fund, including potential risks, please refer to the current Full or Simplified Prospectus (the “Prospectus”)
available at SIS's offices.

This Fund is a sub-fund of the Luxembourg-registered Selectra Investments SICAV (“SIS”). This document has been prepared solely for information purposes and shall not be considered
as an advice or solicitation to invest in SIS. Shares in SIS will only be issued and distributed on the basis of the Prospectus. The strategy employed may result in the Net Asset Value of
the Fund exhibiting a high level of volatility and SIS is only suitable for investors in a position to take such risks. The value of investments may go down as well up and you may not get
back your original investment. Changes in rate of exchange between currencies may cause the value of investments to decrease or increase. No liability whatsoever is accepted by SIS
for any loss howsoever arising from any use of this report or its contents.



